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Yuzhno-Russkoye at a glance
Main investments

Description

 Ownership: Uniper (~25%), Gazprom (~50%),
Wintershall (~25%)
 Concession area of 900 sq. km (80 km long and
12 km wide)
 2P reserves of 610 bcm1 gas containing 98%
methane gas
 Plateau production until early 20s: ~25bcm (since late
2009) and natural decline thereafter
 Additional capex requirements for production from
deeper layers in mid-term

• Uniper economic interest: 25%
(accounted for at-equity)
SNGP2

• Uniper’s 25% share of production is sold
at cost-plus price to YGRM
• Uniper economic interest: 99.999%
(stake is fully consolidated)

Source: SNGP

Current contractual structure
Dividends

• Owns and operates Yuzhno Russkoye
gas field

Operates
asset

• Gas bought from SNGP resold to
Gazprom

SNGP2

YRGM3
Uniper

Compensation for
operation costs
plus margin

Gas

• Contractual make-up year 2016 leading
to one-time reduction of allocated gas
production volumes which have been
received and over-produced against plan
between 2009 and 2015

Asset

YRGM3
Dividends
Gas proceeds

Gazprom

Gas
Source: SNGP

1. As per Swap Agreement 2009 2. OJSC Severneftegazprom 3. JSC Gazprom YRGM Development also referred to as Trader
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Agreement on the disposal of Yuzhno-Russkoye
Key transaction parameters

Valuation and financials

Rationale for Uniper

Transaction price

 Attractive valuation crystalized

 All cash for shares deal, no debt attached

 Targeted disposal volume achieved

 Purchase price: €1,749m

 Business risk profile strengthened due to lower
cluster risk in Russia

 Additionally €59m of cash currently sitting in asset to
stay with Uniper

 Last remaining E&P asset of Uniper with limited
strategic relevance

Transaction multiples

Buyer

 Achieved price is highly attractive

 OMV Exploration & Production GmbH

 Based on expected 2017 EBITDA this is a ~10x EV
multiple

 Subsidiary of OMV Aktiengesellschaft
(an international, integrated oil and gas company)

Financial impact

Time line and conditions precedent
 Closing by year end; will be retroactively effective as
of January 1, 2017.
 Consummation of transaction subject to required
regulatory approvals of the competent Russian
authorities as well as co-shareholder consent.

 Significant END/EBITDA improvement
 Currently no material effects expected for Q1
financials
 Negative impact mainly from OCI on P&L of ~€0.8bn
due to FX-effects - at time of closing
 Year-end financials 2016 not affected by transaction
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Transaction meets all key parameters of our
evaluation approach for the disposal program
Impact for rating assessment
 Business risk profile strengthened due to
lower cluster risk in Russia
 Significant improvement of END/EBITDA

Leverage
Portfolio
and Rating

Strategy

Valuation/Dilution

 Primarily financial asset
 Limited importance for core
gas midstream operation

 Deal price (EV): €1,749m 1
 2017 EV/EBITDA multiple of 10 X

Uniper
Corporate
Strategy

1. Additionally ~€59m of cash currently sitting in asset to stay with Uniper

Valuation
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Disclaimer

This document and the presentation to which it relates contains information relating to Uniper SE, ("Uniper" or the "Company") that must not be relied upon for any purpose and may not be redistributed,
reproduced, published, or passed on to any other person or used in whole or in part for any other purposes. By accessing this document you agree to abide by the limitations set out in this document.
This document is being presented solely for informational purposes and should not be treated as giving investment advice. It is not, and is not intended to be, a prospectus, is not, and should not be
construed as, an offer to sell or the solicitation of an offer to buy any securities, and should not be used as the sole basis of any analysis or other evaluation and investors should not subscribe for or
purchase any shares or other securities in the Company on the basis of or in reliance on the information in this document.
Certain information in this presentation is based on management estimates. Such estimates have been made in good faith and represent the current beliefs of applicable members of management of
Uniper. Those management members believe that such estimates are founded on reasonable grounds. However, by their nature, estimates may not be correct or complete. Accordingly, no
representation or warranty (express or implied) is given that such estimates are correct or complete.
We advise you that some of the information presented herein is based on statements by third parties, and that no representation or warranty, express or implied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of this information or any other information or opinions contained herein, for any purpose whatsoever. Certain statements contained herein
may be statements of future expectations and other forward-looking statements that are based on the Company’s current views and assumptions and involve known and unknown risks and uncertainties
that may cause actual results, performance or events to differ materially from those expressed or implied in such statements. No one undertakes to publicly update or revise any such forward-looking
statement. Neither Uniper nor any of their respective officers, employees or affiliates nor any other person shall assume or accept any responsibility, obligation or liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this presentation or the statements contained herein as to unverified third person statements, any statements of future expectations and other
forward-looking statements, or the fairness, accuracy, completeness or correctness of statements contained herein.
In giving this presentation, neither Uniper nor its respective agents undertake any obligation to provide the recipient with access to any additional information or to update this presentation or any
information or to correct any inaccuracies in any such information.
This presentation is not intended to provide the basis for any evaluation of any securities and should not be considered as a recommendation that any person should subscribe for or purchase any shares
or other securities.
This presentation contains certain financial measures (including forward-looking measures) that are not calculated in accordance with IFRS and are therefore considered as "Non-IFRS financial
measures". The management of Uniper believes that the Non-IFRS financial measures used by Uniper, when considered in conjunction with (but not in lieu of) other measures that are computed in
accordance with IFRS, enhance an understanding of Uniper's results of operations, financial position or cash flows. A number of these Non-IFRS financial measures are also commonly used by securities
analysts, credit rating agencies and investors to evaluate and compare the periodic and future operating performance and value of Uniper and other companies with which Uniper competes. These NonIFRS financial measures should not be considered in isolation as a measure of Uniper's profitability or liquidity, and should be considered in addition to, rather than as a substitute for, net income and the
other income or cash flow data prepared in accordance with IFRS. In particular, there are material limitations associated with our use of Non-IFRS financial measures, including the limitations inherent in
our determination of each of the relevant adjustments. The Non-IFRS financial measures used by Uniper may differ from, and not be comparable to, similarly-titled measures used by other companies.
Certain numerical data, financial information and market data (including percentages) in this presentation have been rounded according to established commercial standards. As a result, the aggregate
amounts (sum totals or interim totals or differences or if numbers are put in relation) in this presentation may not correspond in all cases to the amounts contained in the underlying (unrounded) figures
appearing in the consolidated financial statements. Furthermore, in tables and charts, these rounded figures may not add up exactly to the totals contained in the respective tables and charts.
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